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Missouri Department of Economic Development Director Kelvin L. Simmons reported that a vari- 
ety of economic indicators are reflecting strong growth trends for the state in a press conference held 
May 5. 

“The economic trends paint a very clear picture about Missouri’s economy,” said Simmons. “Mis- 
souri’s economy is fundamentally strong; we have a strong and vibrant business climate; jobs are be- 
ing created and economic growth is occurring. In fact we have been seeing strong signs of economic 
momentum in Missouri for more than a year and particularly since July of 2003. 

“Those trends are reflected in many of our indicators, 
including job growth, taxable sales, personal income, 
new businesses and manufacturing.” 

Simmons released another in a series of economic 
conditions reports from the Department of Economic 
Development’s research center, which are provided 
periodically to assess the overall progress of the state’s 
economy. 

Joining Simmons at the press conference was Carol 
Fischer, director of the Department of Revenue, and 
Dr. Marty Romitti, director of the Missouri Economic 
Research and Information Center. 

Missouri’s job growth during the first quarter of 2004 
ranks the state 16th in the nation with the addition of 
6,100 jobs. But since July, Missouri has added 29,300 
jobs, (seasonally adjusted) ranking the state ninth in 
the nation and better than all eight states that border 
Missouri. 

“On a percentage basis, our job growth during the 
first quarter of this year has been at the national 


DED Director Kelvin Simmons reports on Missouri's 
current growth trends. 
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Missouri PMI reaches highest 
level in nearly a decade 


Missouri’s Purchasing Managers Index reached its highest level in a decade 
in April, thanks to strong scores in new orders, production and employment. 
The April PMI score for Missouri was 72.9, a healthy increase from the March 
score of 67.9 and well above the national average for the month of 62.4. Mis- 
souri’s highest scores were in new orders (84.8), production (83.1), and 
employment (64.6). 

This marks the 27th consecutive month that the state’s score has remained 
above the expansionary level of 50, offering another indication that Missouri’s 
economy is rebounding and the manufacturing sector is stabilizing. 

Overall, the average for the Mid-America Region, which includes Missouri, 
Oklahoma, Arkansas, Kansas, Nebraska, Iowa, South Dakota, North Dakota and 
Minnesota, increased to 70.3 in April from 69.7 in March, reaching a new high 
in the history of the survey. 

The Purchasing Managers’ Index is part of a monthly Mid-American 


Business Conditions Survey, conducted by Creighton University in Omaha, NE. 


state of employment 


e exception 0 y low 4.7 percent rate reported in Janu- 
ary, March’s seasonally adjusted unemployment rate is at its lowest level since 
September 2001 (4.8 percent). It also continues to remain well below the 
national seasonally adjusted rate, which rose a tenth of a point to 5.7 percent in 
March. 

The not-seasonally-adjusted rate was 5.1 percent, down from 5.6 percent in 
February and 5.8 percent in March 2003 and nearly a whole percentage point 
lower than the nation’s unemployment rate of 6.0 percent. 

Non-farm payroll employment increased by 18,000 jobs between February 
and March. Furthermore, February’s employment level was revised upward. 

As a result, the March employment level of 2,687,300 jobs is 6,200 jobs higher 
than it was in January and is at the highest level since the end of 2002. 

Nodaway and Boone Counties had the lowest unemployment rates at 
1.7 percent and 2.1 percent respectively. The highest unemployment rates 
were recorded in Wayne County (10.1 percent), Taney County (12.7 percent) 
and Stone County (14.3 percent); iiainglrgmoribitita 
however, each of these counties of = 
did experience a significant de- 
crease in the unemployment rate 
between February and March. 

Most industry groups reported 
employment gains in March, on a 
seasonally adjusted basis. Those 
that experienced decreases in 
February generally bounced back 
in March. Gains included con- 
struction 7,800; trade, transporta- 
tion and utilities 2,900; profes- 
sional and business services! ,200; 
leisure and hospitality 1,500; and 
other services 4,100. 


Less than 2.0% 
W)} 20029 

HM 3.0t039 

GN 4.01049 


HM 5.0to59 
|| 6.0% and Greater 


i 
Ne 


[ana rye 14.3 Taney 


“AyTUNUUUWO 
OT[IAYSEN OU} JOF 
soustiedxo uevwiny 
oY) Yortus 0} 
sue oy} soouvApE 
pue soyernuns 
yey) diyssopesy 
sopraold yey) 
AoUase SjIv [BDO] 
povoddns-Aj10 
OY} 9OSIOAO TIM 
pAog ‘uonisod 

MOU JOY UY 
“OINLISTSO] 
oy) Aq Surpuny 
des dojs 10F ysndy, 
yeanjynD Lossy oy} Jo osn 
OY} Pose.NODSIP pure ‘Jospng poonpal v 
oyIdsop sooraros pue sueisord Ayryenb 
pourejureur ‘ATquiossy [eIoudyH LInos 
-SIJ| 94) pue o1jqnd ay} 0} [Iounod sje 
9y} JO AUTIGISIA at) pousYstoy ‘suoN 
-eorignd sOVW Yysnomp pjey oy) 0} 
SUONPOTUNWUWUOD pouTTUaNs ‘syuvoTfd 
-de 0} spreme JURIS [enuUR SOUTUIAO}Op 
yey) ssoooid youed oy} 0} syuoWdAoId 

-UWI opeu sey pAog ‘WonIppe Uy 
"WeISOIg UOleONpA sv 
ay} JO JUoUIdo]aAapar oy} SBM ‘[VOs 
Axewid pure ‘yuowoAoryoe Jsopnoid 
JOH ‘Play oy} 0} ddIAras poaosdut pue 
‘AJITIQISSINNB 0} UOTIUD}JY PosevoIoUl 
‘sjuvordde yuei3 Mou UI poynser 
dAvy YOM ‘soatyoolqo Jo Joquinu vB 
poysttdurosor sey pAog ‘[lounod si1v 
TINOSSTPL OY} YIM OINUD} Joy SuLINCG 
"[OA9] XOU OY} 0} JO9IK9 
Joy axe} 0} Ayunj1oddo ue oy]TAYseN 0} 
AOU JOY SIapIsuod pure BpLIOpy ‘yovog 
Wye WO LNosstpy 0} outed ‘sIBOA 
Jjey & pure som) ysed oy} JO} OVI 
YIM udeq sey oy ‘pAog “sossouuay, 
UI UOISSMUWOZ SUV SI[IAYSeN ON] 
dU} JO 10}DaTIp 9ATNIOXA sv UOTISOd 
B 3da008 0} OF [Udy sANdaIJo pousts 
-O1 sey ‘TIOUNOD sI1V LInosst ou} 

JO JO}DaIIP dATINIEXa ‘pAOG 9d1ION 


MISSOURI ARTS COUNCIL 


‘uoleIoossy Aue] 
WeIsvag Jo JUpIsaid pue [lounoD AInjudD sy, UO Joquiaw pivog B ‘UOTIeIOOSsY syidg pue 
OUI LINOssIfA] dU) JO JUoprsosd si usysdq “LINOSsIPY JO AJISIOATUL) OY} WOT] doISap s, 1o;ayorq 
B pauses oF ‘ANIC sesuey UT poyeooy ‘spueig Jofeyl Jo OAD pue ueurmeyo st uajsdq 
‘AWURUUINY JOF yeyQey LNossiyl [eUID oy) pue UOHeZULSIC ISNA] JO SPpUdTIY OY} IOJ $10} 
-OdTIP BY} JO prvOg dy} UO ST UOSTIAA ‘VIQUINTOD-LINOSsT[ JO AJISIOATU) OY} WOT 9OISOP MP] 
B pur URSIYOIPL JO AJISIOATUL) OY} WOI] VdISAp S,1aseUT B ‘aSaT[OD Ad[SoTJaM\ WI] doISOp 
$,Jopayorq B POURS SYS “UOSTIAA PUL IOXTCAA “IOAT[O JO ULI Me'T oy} ye Joujred & SI UOSTIAA, 
‘eJ UV SNOT 1S oy} JO soIWUMWOD BuLIN¢ puke SuIspne oy} Jo UeLUIeYO pue 
SIOJOOIIP JO prvOg oY} JO JWoprsaid DOTA SI UIBMT APY ‘AIvOYIROH UT sy Jo AyoTO0¢ oy} pue 
SIOSIAPY WY [PUOTSSOJOIg JO UONLIOOSSY OY} JO JOQUIOU & SI UBM AOI “We OIpNys Ul doIsap 
§,JOpAYORG B poUIRd sYS “s}IV SUL] UleMAOJ] JO JUaprsoid pue Jopunoj oy} st UTeMT AO 
“Tey VIA MOU OU} 
aq [JIM AID sesuvy Jo usjsdyq yWaqoy “WeYd Vd1A JUaLINO ay} ‘eIquINTOD Jo UosTIAA Anog Aq 
Q[OI Je} UI poovydar oq [[IM “pIeOg [IOUNOD sje dy} JO IVY SB SOAJOS MOU OYM “UTEMTAOIAT 
“LE YoIvJy UO TIOUNOD SITY LINOSSTP[ BY} JO JOJOOIIP SATINOIXO 
WILIOJUT OY} SUIODAG P[NOA SINOT 1S JO UIEMTAOI AEP Jey) poounouue uspjoyH qog ‘AoyH 


[PUNOD $}.1Vy JO Jey 9d1A pue ATeYD “10}9aAIp WIL19JUI SaJUNOUUR UsplOoH 


sdiog Jo1uasg onde sie Wiel IAIOG 7 WRIT 

sino] 1$ oinqsteH PIpIOIUOD 

WeISOIg Joredpuesy Ja]s0,J SINOT 1S ANG 2 Wea] S.NQSLLeH IAIOG 3 WIRA’T BIPIONUOD 
Aey aouyeag [od wuAy esstpaq suLay] AdUATY AA 

sdiog Jouas SATIS 2 WRT sdiog JolUas 

preysurids uo)TueH O|JIASUIS STAY 

WLIFOIg IOOJUNJOA IOIUIS 2 Pamay JOLYSI JOOYDS 7-Y UoyueH ‘OUT aorAdag AWUNOD-1g 
Aydanya, wie surydoyy [nt Aarysy WOsUTysEAA UATIAT 

sdioguawy VILSIA IAIOG 2 UILIT 

Spang proysundg preysurids 

sayovo Surpeay Aping aJoygoy AjuetUNy 10] WeNqey Jooyos ysTH eaneusayy Aoteg 

synyg Axpag ANY AA APoquiryy JoUfaAd ALI) 

IAIOG 2 WRI] VILSIA sdioguawy 

poommlryy preysurds sINOT ‘I 

JOLNSIG [OOS poomyy aJoygoy AjuetUNy 10] WeIGey sdiog ao1arzag Ajayeg sino] ‘1g sdioguawy 

ueylpg Mapuy qynpod euuny Jo}Sd0H] JreS IR] 

sdiog 101uag sdioguowy sdiogiewy 

soy ‘IS uoyn,y sIno’y ‘1S 

‘Ws1g UoTURdWOD Ig asnoH Wopsury sdioguewy wojny sdiog uonronpy sino’y }¢ sdiojuewy 
g0aaq 20f° anyeuog eapuey, Ady, 09§ 

DATOS 2 WIRa'] QAIOG 2Y WIR] VLSIA 

AqIg sesuey anokey eiquin[o) 

JOLNSIG [OOYDS [-| S| UeUEYOTH] Arequowiargq Ayeq VISIA Woudojaaagq yNog AyuNWOD H-p 
qoudT baIssat oueig ueAy Jo} novay, UeSay, 


SJUITAIDIY PAVMY IDALIIG S,.1OUIIAOL) JUBUAINIVT FOZ 


“UOISSIUILUOD) 94} JO eyo se uoTyedronsed sty JOJ pue 
9181S OY} SSO1OR DdIAIOS ATUNUIUIOS Jo WOddns sry JoJ UoNeIOdIdde Jo UdyO} B YIM [JOA 
-XPIQ poyuasasd UOISsIWIWOD ddIAJOS AWUNWIOD LinossIy 94} ‘Yooods sry SurMOT[OT 
“SSOIPPB BJOUADY OY} POIBAT[OP [[OMXPJ “AOD ‘VT ‘AUOWII spreMe oy} SULING 
"S1OJE[SISO] OY) UJIM PoySIA puv sdoysysom [euoNvonps snorea popusye 
sjuedionsed Aeq Sd1AJag LINOSsIJA] ‘AUOUIOINO SPIBME DU} SOPISOG *soye1g poyuy 
dU} SSOIOW PUR LINOSST|Y UT IO ‘SIOYIO JO SAAT] OY} Ul DOUDIOFJIP sasod ve Suryeur 
JO} SIOJC[STSI] 9}L}S ITDY} WIOIJ UOTJTUSODI PIAIOIAI OSTe SdaIOUOY asoy} Jo Aue] 
« QADIYOR O} ALIS [[e prnoys 
am Ayyenb & SI DdIAJOS 0} UONROIPop pue diyssopeg] AOU.L,, ‘PIeS [TOMXe|L ,.“drysuoz 
-1W19 Jo yids ony oy Af[duroxa OYM SUPLINOSSIPA, SOU] PIVME O} PoOUOY UW T,, 
*SdIO_ IOIAIOS JOIUSS pur (YV.LSTA) BOHeWy 0} 
DOIAINS UT SIOOJUNIOA, ‘SCIODMOUTY ‘ROLIOWY BAJOS pue Ue] Surpnyjour 
‘SUONRZIULSIO DOTAIOS UI POATOAUT OI OYM SIOOJUNJOA LINOSSTJA] JO 
sporpuny JO YIOM psey PUR UONRIIPOp oY} SoyeIqo[I0 JUDAD [eNuUR SITY], 
“AEC DOIAIOS LINOSSIPA BYVIGOT99 0} A}ID UOSIOJJor Ul poroyyes oye}s 
OY} SSOINR WIOIJ S1OJOIIIP pue sjuedionsed so1asas [euOTeU COS ATIVON 
"LT Youepyy uo ToydeD 23871¢ 94} 18 poy AUOWI9I99 spreMe Ue Je sUISOId 
DOTAIIS [RUOTILU JO SIOQUIOUT LINOSSTP, POYSINSUT|STP QT O} SPIeMY 
DOTAIIG S$, IOUIDAOD JULvUDINATT oy} poyuasaid [JAMXPP 9OL “AOD ‘VT 


0} 921AJ9S ‘UOIJD2Ipap 40} pasouoy sUDLNOSSIW 


Missouri economic indicators continued 


average, however, since July, our growth rate has been nearly 
double the national rate,” said Simmons. 

Missouri’s percentage of job growth between July and March 
was 1.10 percent, compared with the national rate of 0.57 per- 
cent. 

For the past three years Missouri’s unemployment rate has 
consistently been well below the national rate, often by a half 
percent or greater. Missouri’s 
seasonally adjusted March rate 
was 5.0 percent, well below the 
national rate of 5.7 percent and 
six-tenths below where it was 
in March of 2003. The state’s 
unadjusted unemployment 
rate in March was 5.1 percent, 
compared with the nation’s rate 
of 6.0. 

Fischer reported that taxable 
sales rebounded in Missouri 
during the second half of 2003. 
“Missouri’s recent taxable 
sales reports, and what we have 
seen so far this year, indicate 
improvement in the consumer 
economy,” said Fischer. 

After nine consecutive quarters of negative growth in taxable 
sales, there was an increase the last two quarters of 2003. Quar- 
terly taxable sales climbed by 0.55 percent in the third quarter 
and by 2.07 percent in the fourth quarter. Numbers for the first 
quarter of 2004 are not yet available. 

Missouri’s manufacturing sector, which makes up nearly 
12 percent of the state’s employment, has stabilized and has 
started growing since July, Simmons said. The state’s monthly 
Purchasing Managers Index, compiled by Creighton University 
using factors related to manufacturing strength, reached 67.9 in 
March, the highest it has been in a decade. 


May 14 —- 92nd General Assembly 


2nd General Session Ends 


May 19-21 — Governor’s Business 
Development/MEDC 


Conference - Lake Ozark 
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May 31 Memorial Day (Observed) 
State Offices Closed 


June 6-9 BIO 2004 Annual 
International Convention 
San Francisco 

July 5 Independence Day 
(Observed) 


State Offices Closed 


Change in Seasonally Adjusted Total Nonfarm Payroll Employment 
July 2003 - March 2004 


DED Director Kelvin Simmons (at podium) and DOR Director Carol Fischer (right front) update 


New business formations were another strong indicator for 
Missouri, with 14,930 started during 2003 in nearly 100 differ- 
ent industries. 

The conditions report also looked at personal income. Dur- 
ing 2003 personal income in Missouri grew at a slightly higher 
rate on a per capita basis than the rest of the nation. Simmons 
attributed this rise to good growth during the second half of last 
year. 

Simmons said Missouri’s im- 
proving economic conditions re- 
flect the state’s efforts to transition 
its economy. Early in his admin- 
istration, Governor Bob Holden 
worked with business, education 
and community leaders around 
the state to identify industries that 
will create good paying jobs in 
the future. Those target industries 
are the plant and life sciences, 
advanced manufacturing, and 
information technology. 

In addition, the Governor di- 
rected the Department of Eco- 
nomic to seek statewide input and 
prepare a “Blueprint for Prosperity 
and Jobs,” that provides strategies for transitioning the state’s 
economy. 

“T believe the economic momentum we have been seeing for 
more than a year shows how well our state is doing in its efforts 
to transition to the new knowledge-based global economy of 
the 21st century,” said Simmons. “This is not an easy transition 
to make. Many states have not figured it out yet, but Missouri 
has. 

“Transitioning Missouri’s economy is a long term effort, 
but we are moving forward in that effort. The good economic 
trends we are seeing are clear signs of that progress.” 


members of the media about current economic conditions. 
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SPRING CONFERENCE 


: 3:00 - 3:15 p.m. 
SKILLS - EDUCATION - INNOVATION 3:15 - 4:15 p.m. Best Marketing Practices 
4:15 - 5:30 p.m. Greater Efficiencies Thru Technology 
5:30 p.m. Reception 


MI SSOURI 6:30 p.m. Dinner and Entertainment provided by 
ACCOUSTIC ATTITUDE ADJUSTMENT 
‘DEPARTMENT OF ECONOMIC DEVELOPMENT 
Thursday, May 20, 2004 
MEDC 7:45 a.m. Breakfast and District Caucuses 


What A Way To Grow 
——— «x 8:45 - 10:00 a.m. Annual Business Meeting 
10:00 -10:15 a.m. Break 
10:15 - 11:30 a.m. The Story of the Agurbs 
11:30 a.m. Adjourn MEDC Spring Conference 


| ay | 9-2 4 2 004 12:00 p.m. - 2:00 p.m. Business Development Conference Begins 
I em" Keynote Luncheon 
an Futurist - Bob Treadway, CSP 
The Lodge of Four Seasons 2:15 p.m.- 3:15 p.m. Opening General Session 


Planning for the Future: Life Sciences in Missouri 
Lake of the Ozarks 3:15 p.m. - 3:45 p.m. Break 


3:45 p.m. - 4:45 p.m. General Session 


For room reservations call: 


The Lodge of the Four Seasons Innovation: The Key to Success in the 
at 1-800-THE-LAKE (843-5253) Knowledge-Based Economy 
4:45 p.m.- 5:45 p.m. General Session 
Legislative Update 


6:00 p.m. - 9:00 p.m. — Evening Reception 
Friday, May 21, 2004 


7:30 a.m. - 8:30 a.m. Continental Breakfast 

9:00 a.m. - 10:00 a.m. Concurrent Sessions 

10:00 a.m. - 10:30 a.m. Break 

10:30 a.m. - 11:30 a.m. Closing General Session - Missouri Company Spotlight 
"The Grass Is Not Always Greener" 


12:00 p.m. - 2:00 p.m. Closing Awards Luncheon 


http://‘www.ded.mo.gov/governorsconference/04.html 


NEWSBRIEFS 


Louisiana receives 
state aid to remove blight 


The Missouri Department of Economic 
Development has approved a $250,000 
Innovative Grant through the Community 
Development Block Grant program for 
Louisiana, which is located in Pike County. 
The city applied for the grant on behalf of the 
Louisiana Historic Preservation Association. 
The funds will be used to clean and stabilize 
the vacant Great Central Hotel, which is 
located in Louisiana’s Georgia Street Historic 
District. 

The 200-year-old building is in a serious 
state of disrepair, with portions of its facade 
falling to the sidewalk. A leaking roof, flaking 
lead-based paint, mold and asbestos are also 
contributors to the building’s poor condition. 
The structure is the largest in Louisiana’s 
historic district. 

CDBG funds will pay for asbestos removal, 
debris cleanup and removal of lead-based 
paint. A private developer will be responsible 
for the remaining historic restoration project. 
Plans call for the structure to someday house 
art studios, galleries and an art school. 


State tax credits will aid 
Confluence Greenway project 


More than $2.5 million in state tax credits 
will help raise funds for a major trail system 
being developed in conjunction with the 
nation’s first bi-state parks and recreation 
project in the St. Louis region. 

The Missouri Department of Economic 
Development has approved a request from 
Trailnet, Inc. for up to $2,575,000 in Trans- 
portation Development Tax Credits. Trailnet 
is a not-for-profit corporation that has been 
receiving contributions to make improve- 
ments to the Confluence Greenway Project. 
The tax credits will be used to raise funds for 
the development of bicycle and walking trails 
around the St. Louis metropolitan area. 

The Confluence Greenway is a conserva- 
tion, heritage and recreation corridor located 
at the confluence of the Mississippi, Missouri 
and Illinois Rivers, radiating outward for 
approximately 200 square miles in the St. 
Louis area. The project includes enhance- 
ments to the Chain of Rocks Bridge, as well 
as an underground railroad trailhead site and 


downtown railhead. 

The project is also supported by a bi-state 
sales tax, which was approved by voters in 
four counties and the city of St. Louis in 
November 2000. Those funds are used to 
protect open space, build trails, create new 
parks and refurbish older parks in the region. 


EBV Explosives Environmental 
Company expands in Jasper County 


A state loan will facilitate the expansion 
of EBV Explosives Environmental Co. in 
Jasper County. The company, located near 
Dyno Nobel in Carthage, intends to expand 
their operations, 
creating at least 
eight new jobs 
and $1.5 million = i 
in investment. eee 

The Missouri Department of Economic 
Development has awarded a $200,000 Action 
Fund Loan through the Community Develop- 
ment Block Grant program to Jasper County 
on behalf of EBV. The loan will be used 
to fund the purchase of certain equipment 
needed for the expansion. 

EBV accepts explosives and reactive 
hazardous waste for safe destruction. The 
company’s clients include the Department of 
Defense, government contractors and com- 
mercial explosives manufacturers. 

The company intends to expand its disas- 
sembly procedures by operating a rotary kiln 
and car bottom furnace simultaneously. New 
automated equipment is necessary to imple- 
ment the new procedures. The Action Fund 
Loan will help pay for the equipment. 


State tax credits to 
fund new life science district 


The Missouri Department of Economic 
Development has announced the approval 
of small business incubator tax credits for 
the Center for Emerging Technologies in St. 
Louis. The life sciences incubator will use 
funds generated by the tax credits in part to 
develop the new life science district known 
as the Center of Research, Technology and 
Entrepreneurial Expertise (CORTEX). 

The Department of Economic Development 
has approved up to $100,000 in tax credits. 


This amount is in addition to $172,500 in 
small business incubator tax credits approved 
over the past year for the Center for Emerg- 
ing Technologies. 

Tn addition to the CORTEX development, 
the Center for Emerging Technologies intends 
to use the funds for technology transfer and 
commercialization for its businesses and for 
marketing purposes. 


State to assist development 
of Joplin business incubator 


A new business incubator planned in the 
city of Joplin will soon be up and running, 
thanks in part to a recent award by the De- 
partment of Economic Development. 

The DED approved up to $100,000 in 
Small Business Incubator Tax Credits for the 
Joplin Area Chamber of Commerce Founda- 
tion, which is developing the incubator. DED 
officials approved the formation of the small 
business incubator in December. 

Funds raised through this tax credit pro- 
gram will help renovate an 11,000-square- 
foot building at 407 Pennsylvania Avenue, 
which has been used for light manufacturing 
and office space in the past, into incuba- 
tor space. The new business incubator will 
provide much needed space for the develop- 
ment of high-tech companies in southwest 
Missouri, and it will also contribute to the 
redevelopment of downtown Joplin. 


MISSOURI ENTERPRISE 


Missouri Enterprise is the official publication 
of the Missouri Department of Economic Develop- 
ment. Submit your articles to: Missouri Enterprise, 
P.O. Box 1157, Jefferson City, MO 65102. 
For phone inquiries call (573) 751- 4962. 


Department Director - Kelvin L. Simmons 


Communications Director - Jim Grebing 


Publication Editor - Kristi Jamison 
Writer -Tammy Miller 


Graphic Artist - Rebecca Hoelscher 


NEWSBRIEFS 


State Finance Commissioner 
elected to professional post 


D. Eric 
McClure, 
Missouri 
Commis- 
sioner of 
Finance, 
was elected 
chairman- 
elect of the 
Confer- 
ence of 
State Bank 
Supervisors 
on May 5 
during the 
association’s 
annual meeting and conference in Rancho 
Mirage, Calif. He will take office at the 
104th annual meeting in June 2005. 

Governor Holden appointed McClure 
commissioner of the Division of Finance 
in January 2003. He previously served the 
Division as acting commissioner, deputy 
commissioner and as a district supervisor 
in Springfield. Prior to that, he worked as a 
bank examiner in Springfield and St. Louis. 
McClure also formerly served as vice chair- 
man and treasurer for the Conference of State 


Bank Supervisors and is past chairman Of the 
Board of Trustees for the Education Founda- 


tion for State Bank Supervisors. 

The Division of Finance is a regulatory 
agency within the Missouri Department of 
Economic Development. It is responsible for 
the incorporation and regulation of state-char- 
tered banks, trust companies, savings banks 
and savings and loan associations. 

The Conference of State Bank Supervisors 
is the professional association of state of- 
ficials responsible for chartering, supervising, 
and regulating the nation’s state-chartered 
commercial and savings banks and state-li- 
censed foreign banking offices nationwide. 


Gregory Containers to 
locate in City of Kahoka 


A state grant will facilitate a new business 
in Kahoka, which is located in Clark County. 
Gregory Manufacturing plans to open a sepa- 


rate facility there, Gregory Containers, creat- 
ing 20 new jobs and $500,000 in investment. 

To assist the company location, the Mis- 
souri Department of Economic Development 
has awarded an $184,500 Industrial Infra- 
structure Grant through the Community De- 
velopment Block Grant program to Kahoka, 
to be used for water lines, sewer lines, electri- 
cal distribution and street improvements. 

The company is constructing a 19,000- 
square-foot building in Kahoka’s Missouri 
Industrial Park to manufacture waste contain- 
ers. 

Gregory Manufacturing, located in Fort 
Madison, Iowa, produces waste contain- 
ers and material racks. Company officials 
decided there was a need for more capacity, 
so they chose to locate the waste container 
manufacturing at the new Gregory Containers 
in Kahoka. The facility will serve custom- 
ers throughout Missouri, Illinois and Iowa, 
primarily manufacturing front load and rear 
load dumpsters and roll-off containers. 


Bentley to expand, 
create more jobs in Mexico 


The Missouri Department of Economic 
Development has awarded a $265,250 Indus- 
trial Infrastructure Grant through the Com- 
munity Development Block Grant program 
to Mexico. The grant is needed for street 
improvements that will facilitate a second 
location for Bentley Industries. 

Bentley, a pontoon boat manufacturer, 
opened a facility in Mexico just last year, 
employing about 90 workers. That location 
was the result of an enterprise zone creation, 
approved by DED. 

The newest facility, 
formerly the vacant 
Arlee Home Fash- 
ions building, will 
house an additional 
75 jobs and create 
$3 million in pri- 
vate investment. 
Luxury pontoon 
boats will be 
produced there. 

In order to operate 
efficiently, Bentley requires ac- 
cess at the rear of the building. CDBG funds 


will be used to build a concrete street that 
will allow materials and finished products to 
be easily transported to and from the site. 


Holden announces new ethanol 
plant, jobs in Saline County 


Gov. Bob Holden announced in April the 
approval of a state grant to the city of Mar- 
shall for infrastructure development in con- 
nection with expansion of Missouri’s ethanol 
industry. 

The $350,000 Industrial Infrastructure 
Grant through the 
Community Development Block Grant 
Program at the Missouri Department of 
Economic Development will facilitate exten- 
sion of a gas line to Mid Missouri Energy, 
LLC (MMB), the state’s third ethanol facility, 
under construction in Malta Bend. MME, 
which is governed by a farmer-owned coop- 
erative, is investing $47.3 million and creat- 
ing 35 new jobs at the facility. 

State funds, leveraged with local funds, 
will offset the costs to increase the size of 
the natural gas mainline so that Marshall 
Municipal Utilities can interconnect with a 
Panhandle Eastern Pipeline, increasing gas 
volume to the city. In addition to building 
capacity for the ethanol facility, access to the 
Panhandle Eastern Pipeline will also ensure 
that the area has the assets to facilitate other 
industrial applications in the future. 

MME will process nearly 15 million 
bushels of corn per year, yielding 40 million 
gallons of ethanol, 128,000 tons of distill- 
ers’ grains - a high value livestock feed - and 
125,000 tons of carbon dioxide. The coop- 
erative has more than 700 members and 

will buy corn from producers in more 
than 50 Missouri counties. 


